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BUILDING CRISIS MET;
RENTS DUE TO DROP

Statistics for 1022 Show Tt
as City's Banner Year,

in Building.

[x' prospects brighter!;
j

..... j

Further Tax Exemption of \
New Besidences Held

V I
I 'ti 1 l'lrnlr
i iiiincij * >
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SOME FLATS ARE VACANT

Next Leasing Season Expected
to Hold Cheerful Note for

House Hunter.

When final figures are compiled they
will show that 1922 has been a banner
year of building construction in New
York city. Furthermore, in the opinionof experts, every indication is that
1923 will surpass even this year's figv
urea. The value of building permits
Issued in the Ave boroughs is expected c

to exceed $550,000,000 for the year.
For the first eleven months it was £
$500,633,549, with plans calling for t
construction at the rate of more than a

$1,000,000 a day filed in December. a

An analysis of statistics for the New J
York district by the Dodge Report Ser- c

Vice, comprising Now Y'ork State and f

the northern part of New Jersey, shows *

that 39.8 per cent, of the year's buildingoperations has been residential
construction. The percentage of residentialproperties erected or projected
within New York city Is even higher,
and is estimated at between 50 and 60
per cent, of the total by the statisticiansof the Lockwood legislative committeeon housing.

While no horizontal reduction of
rents has been apparent to date, and
while people still are demanding to know
when rents are going to com^ down,
members of the committee engaged In
preparing its final report to the Legls-
latiire predict a decided slump in rents
beginning not later than next October.

Hoaalng Crisis Met.
There are vacant apartments In New

York.apartments of tho better class
and the tenements. There are few va.canciesof the medium priced apartments.homesthat rent from $18 to $30
a month a room. But with the completionin the fall of 1923 of buildings
under construction and 'hot i contemplated,members of the Legislative
Housing Committee feel that the housing
crisis will have been met. While
Samuel Untermyer, counsel to the committee,agrees that rents still are too
high, he does not feel that an emergency,In the sense that the Legislature
would view It. exists. jIt is in thhj connection that building
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operations of an unprecedented volum
are predicted for 1923. On April 1 nex
will expire the period within whlc
building operations must be commence
to benefit under the ten year tux ex
tmption ordinance adopted by the Boar
of Aldermen. An effort is under wa.
in realty circles to have the period ex
tended another year. This movemeni
however, will be opposed in the fina
report of the Lockwood committee, sc

that the high water mark for any on<
month of 399.000.00ft worth of buildlnj
plans filed last March in the greate:
city Is expected to b« passed nex
March. The record of plans filed ii
the greater city for the first elevei
months of this year is:
Isnuary #49,817.33
rVhruary 45,011.97:

March 99,448,01
\prll 3S.S08.98;
May 31,097,10

h< lie. 48,009,89
h.ly30.7*>4..">0

tugust 40,383,051
September 33.911,13'
October 41,973,19
November 47,483,47.
Krom -the activity during the early

yart of the current month, particularly
n Brooklyn, officials of the Uulldlnfl
rrades Employers Association estlmatt
;hat the total for December will reach
,f not exceed, $50,000,000.

March Highest by Fur.

It will be seen that March of this yem
vas far and away the highest as far as
he actual filing of plans was concerned,
Che unusually high figure was in anictpatlonof the expiration on April 1
>f the tax exemption provision of the
aw adopted by the Board of Aldermen
mder permissive legislation from Alian.v.Then came a year's extension and
i consequent falling off of construction,
nasmuch as it is unlikely that any
urther extension will be granted, be

auseof the Lockwood committee's conentionthat the crisis has passed and
ts belief that extension would work a

uirdship upon property owners not
irofiting by the exemption, it is rerardedas probable that next March
vill see an even greater Impetus to the
ndustry and an unprecedented amount
>f new building inaugurated.
November building contracts actually

rntered Into In the five boroughs
imounted to $42,170,600, according to
he Dodge statistics. This represented
in increase of 41 per cent, over October
ind 12 per cent, over November of a
ear ago. The total contracls actually
nade for the first eleven months of the
urrent year represent an increase ot
IS per cent, over the corresponding
>eriod of 1921.
Based on the most conservative estinateof the proportion of new construcionto be devoted to housing, made by

he Lockwood committee, the vear 1921
law about $275,000,000 worth of r»sllentlalbuilding inaugurated. Tho rc-sl
s divided between commercial, educa;ional,charitable, industrial, rcilgiui
ind utility needs, and these projections
ilso have exceeded all previous records
In the unit basis of $5,000 a family th<
'lgures show new domiciles capable 01
lousing 55,000 families, or upwarl if a
juarter of a million oersnris, have beer
iut under construction in New York city
his year. AlthoiiVli certificates of oc-upancyhave been issued for only 9
comparatively small proportion of ihit
oiai, hip wnrK nas progressed so rar ai
o satisfy the legislative housing comnitteethat the crisis has b.icn mot anc
>assed.

t OntstnndTng Reason*.
The outstanding- reasons foe the un<

lsual activity in the building industrvtnactivity that has prevailed ever
hrough the closing months of the yeai
-are three: A stability in labor and ma'
erial cost, now and in prospect; mor<
tenuine competition resulting in mori
'lexible and elastic credits and a dis'
osltion on the part of investors to se.
ect mortgages rather than bonds ai
in investment. In addition, confident
tas been gained In the general sltuatiot
>y those engaged In financing building
iperatlons by reason of other factors
Reliable statistics indicate a substantia
ncrease throughout the entire countri
is well as the northeastern states

nelalloi
62.2 Fif?hAvc:

nual Sale,Ti
\SALE at The Tailored H

article of apparel is desira
f excluding the bizarre and c>
lodels to dispose of.The Tai
iste and quality are met by ev<

resses
55.00.In this collection of
of the smartest design.styles
art not only this season but
developed in cloth, silk and
res are but a fraction of the

:oats
up comprises smart Herringieraccoon collared), Camel's
cindeer, Plaid Back Tweeds,
Plaids and others. Any one

in excellent value from the
fabric and workmanship.

a e .1. i i i
hi. .in in uiai ngni nut

ne, Camel's Hair and Gcrona.
nodcls of Camel's Hair with
:ollars. This is a rarc«opporcnatwhich will he good for
at a price unprecedented.
and Marvel la Superior, Gc.thesearc hut a few of the
urs include Squirrel (natural
Beaver, Kit Fox, Black Fox
ick and shades to match the

ATE SKIRTS
» well' A group of skirts
tock is offered at 25r<> lrs4i
ithcrs straight of line and
.all are included. In sweatuisesyou will find many
aimcs.

ustie llcvjybrkSfiopj
\

i

THE N1
e there has been a vain of approximately
t 11 per cent. In employment; a reduction
It' of the number of failures of men endgaged In the Industry, with greatly re.duced liabilities; an unparalleled car
d shortage, und, finally, In New York, a

y clearing of the air In labor disputes
that bespeaks better cooperation than

[, has been the case for some months.
1 Development projects such as that
0 Inaugurated by the Metropolitan I-ife
e Insurance Company and others under
r contemplation by prlvuie operutors are
r the result of a combination of the above
t outlined conditions. The flOO.iiOO.OOO

housing project of the Metropolitan 'n
1 Queens Is under way, and an opeiatcr

who.recently began the erection of -<00
1 semidetached houses has sold approxltmutely 300 of them. Similar develop'ments are being planned by other oper7ators, particularly In Long Island and

Brooklyn, and even on Staten Island. In
1 The Bronx, where apartments rent at

j about $2 a month a room more than in
I Brooklyn and Queens, a parallel Increase
'< In 1323 operations is hardly looked for.

In the opinion of Samuel B. Donnelly,
secretary of the Building Trudes Era;plovers Association, construction work

» In that borough has about reached its
maximum until additional transit facilitiesIn Manhattan, by which the flat!dweller can get to and from work, are
provided.
Force is nijiled to this argument \>y

r the disposition of recent brick shlpiments. For the week ending Thursday,
December 7, 48 cargoes of brick were
received in New York city. They were
distributed'as follows: Manhattan 19,
Bronx 4, Brooklyn 15, New Jersey 6,
Queens 4. During the following week
60 cargoes were received^ the distributionbeing: Manhattan 11, Bronx 2,
Brooklyn 18, New Jersey 5 and unsold
14.

DANCE HALLS TO BAN
ALL INDECENT STEPS

J Proprietors DeploreTendency
Toward Inelegant Numbers.
Members of the Ballroom and Park

Proprietors Association, of which
Adolph Susskind is president, met yesterdayIn Turn Vereln Hall, 1233 Lcxkington avenue, and adopted a resolutiondenouncing indecent dnnclng and
placing the association on record as BeingIn accord with the aims expressed
by Mrs. George W. I..oft, Deputy Police
Commissioner, who recentfy announced
that reform should be prompt.
The resolution deplored "the tendency

of young eouples to indulge in the exaggeratedsteps and body movements of
the modem dances that are not only
unbecoming, but inelegant, ungraceful
and Injurious to the morals of young
people."

EXTENDS LIGHTHOUSE DRIVE.
Mrs. Mather Broaden* Appeal for

Bllntl in Prance.

The campaign to raise $5Ofc>.000 for the
Paris Lighthouse, an educational instltu-
tlon for the blind in France, is being
extended to other cities by the volunteer
committee headed by Mps. Winifred Holt
Mather and with members from the New
York Masonic Grand Lodge and the

' Catholic hierarchy and laity. New membersof the committee Include Bishop
William T. Manning. Miss Caroline Mor-
gan, Mrs. Cooper Hewitt and Chaplain
Raymond C. Knox of Columbia University.

Failure to raise the amount will cause
sixty-two persons to be ejected from the
Lighthouse and will cut off more than
800 pupils from following their work lit
various trades, aocordlng to Mrs. Mathei
About $25,000 has been subscribed.

FIRE ON SUBWAY CAR.
One of the cars of a Lexington avn?nue subway train caught fire from a

defective fuse on the elevated structure
1 at Westchester and Tinton avenues, The
/ Bronx yesterday. The damage was
; slight.
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FARM CREDITS BILL
SPLITS C0MMITTE1

No Report for at Least a Wee
.Cabinet Officers to Be

Consulted.

Special Dispatch to Tin Nsw York IIctai

New York Herald Hureau. I
Washington. 1). C., Dec. 2.1. I

A sharp division of opinion as to th
form the proposed rural credits bl
should take forced the Senate Bankin
and Currency Committee to adjourn t<

day until Wednesday without takln
final action.
The committee members are in sue

snarl over the bill that Chairman M<

Lean (Conn.), says he intends to ca

into conference Secretary of the Tree
sury Mellon and Secretary of Agncu
ture Wallace with the hope that the
can suggest a way out of the difficult:
The main contention is whether th

proposed measure shall be carried ot

by the Federal Reserve system or th
Federal Farm Roan Bureau. The con
mlttee -is anxious to get views of th
Cabinet officers in charge of the off
eration of those separate boards.
Another topic of contention is the pre

posed cooperative marketing assoclfl
tions. Some of the committee wan
them capitalized at tli^ smallest poi
slble figure on the ground the mor
there are the more farmers will t
benefited. Other members urge tha
the minimum capitalization be $1,000,(X
to insure their financial stability. Lowe
interest rates on farm paper ware als
advocated by some members.

It will be at least another week befor
the committee reports the bill, to. die
place the ship subsidy bill after th
naval bill is disposed of.

ST. STEPHEN'S TO HOLD
ANNIVERSARY SERVtCi

Many Catholic Notable* Hav
Headed East Side Parish.
The twenty-eighth anniversary of tl

consecration of one of the best know
Itoman Catholic churches In the city.S
Stephen's, East Twenty-eighth streetwillbe observed to-day. Incidentall:
the feast of the patroh saint of tt
church will be celebrated Tuesday.
The old East Side parish was founde

by the late Rev. J. W. Cummlngs, D. E
at the Instigation of Archbishop John
Hughes. The original site was Madlsc
avenue and Twenty-seventh street. Lat<
the site was sold to the Harlem Rallroa
Company for $46,000 and the propert
on Twenty-eighth street was purchase'
The price was $T>0,000, while thev ne
church cost approximately that muc
more. It was opened March 5, 1859. D
Cummlngs died January 4, 1866.

Dr. Edward McGlynn succeeded Fathi
Cummlngs, and he served for twent
years, being succeeded by Father Coltoi
who within seven years paid off the del
of the church. When Father Colton bi
came Bishop of Buffalo Father Cusac
was named rector, and when he wi
named Bishop of Albany the preset
Archbishop Hayes was placed In chari
of the parish.

PILLAGE SPRUCE TREES.
Mlse Theodora CJordon discovered yei

terday that 300 Christmas trees.your
spruce.had been stolen from her coui
ttry place In BalmvIIle, Orange count;
The thieves also cut away brnncheH <
large trees. Obviously they intendedell them, but no merchant in the violnll
reports that stolen trees were offered
him.
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